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0 D\RUVO HWDJH

—KRSH HYHY RQH KDG D JUHDWVXP P HU : H Z HLH NHSWEX\
Z W WH P DQ\ HQWR\ DE®! DPAYMEV DYDIDE®! VR XV @YIQJ DAIMH
ONH 7KH Z HDWHUZ DV SHUHPATRUWH EHDFK ERDAQJ RUHYHQ
JHMQI RX\WIRUD ®QJ ZDI 7KH EHDFK ZDV D YH) SRSX@U
SOFH IRU IDP LOHV VR JDMHU RQ WRWH ZDWP \iXP P HUGD\V
7KH JRO FRXUH DQG WH VSRUV FRXUAZ HUH DOR EXWA Z IW RXU
DRRYH UHMGHQW SO LQJ WHUI DYRXUW VSRUN

7KH FRP P XQW DOR HQW HG P DQ HYHQW DQG SWRIWDP V
RYHU WH VXP P HU IQFOXGIQI FKITGUHQV SWRIWDP V' SIFNGED®
GMRQV JRD VRXUDDP HQW 94-HU DQG 9XWHU QLIKWDQG WH
FRUQ LRDW/ 7KDONV VR WRVH Z KR VKDLHG WHU®YH Rl SOQW
DQG WQGHG VR WH SOQW 1Q WH YI@H DV Z HODV WRWH Z KR
VRRN FDIH Rl RXU FRWD ARS  7KDQNV VR WH YROQMHY IRU
RUDQ] QI WH FKIGUHQV SWRIWDP P IQJ IMZ DV JUDMR VHH
RXUVSDFHV IQ XVH E\ VR P DQ\ JURXSV 6\ WQHG IRUP RWH

HYHQW DQG SWRILDP P 1QJ SOQOHG RYHUWH Z LOMUP ROWY

7KH + 8 %Z DV DPARYHO XVHG GXUQJ WH VXP P HUP ROV 7KLY EXIGQI LOFXGIQ) WH FRQQHAMG EDW(LRRP
LV EXIO RUWUHH VHDVRQ XVDIH DQG LV Z IQMU] HG IRUWH VMDVRQ  -Q WH VSUQJ Z H Z LOWH RSHQ DQG EH
EDAN 1Q EXVIQHW | RUUHMGHQW VR XVH WH [ ®f VSDFH DQG VR HQWR\ P HDY ILRP WH FRQAHWIRQ

7KH YROQWHU DSSUHADWRQ QUKWKHG HAHQWD Z DV Z HODWAQGHG 7KLY HYHQWLY VR FHBELDM DDWH
DFFRP SOKP HQW Rl WH YROQWHY RYHU WH \ HDU DQG LV &RXQAOY ZD\ Rl WKRZ IQU WHU DSSUHADWRQ
JLYIQ) WD\ VR WH YRXQMHY IRUDDWMH GR - &RQIDXOMRQV VR &KHY 05 REVRQ RQ EHQI UHFRIQ] HG
DQG DZ DUGHG WH 6SIUMRI 6KIHGV $Z DUG |RU

7KH Y.GIH IV GHIQWOD JWRZIQI DQG ZIW WDWZH KDYH KDG PDQ. QHZ KRP H EXI@®V DQG KRP H
IP SUIRYHP HQW KDSSHQIQJ RYHUWH @WK HDU $ QRHUGRWDG! KDV EHHQ 11QDT) HG RQ 6RXW 0 DZ VRQ Z W
EXITQI VR EHIIQ VRRQ : HBRP H VR DOWH QHZ UHMGHQW [Q 6KIHGV WH Z HBRP LQJ &RP P WMH Z LOEH
DURXQG VRRQWR P HHW RX

—Z RX@ @\H VR WDQN %N + RHKQ | RUKHUGHGIFDWRQ DQG HIRUNV 1Q FRYHUQJ WH SRVMRQ RI &$2 GXUQU
HMEDV GDYH $@MH EHVWR %HN 1Q KHUUHWHP HQW: HBRP H EDAN VR -HWIFD $UWIXIQ DV &$2 DQG DOR
FRQJ UDWOWAV VR KHURQ EHQJ SUHVHOWG Z IV KHUBVBQGDUG &HIALFDWM DVWIKH 8 0 $$6 &RQIHUHQFH 1Q -XQH
WZ DVDEXVt VXP P HUIRURSHUDMRQV VR D ELJ VKRXWRXVWR WH 2 SHIDWRQV | |RUD NRE Z HOGRQH
(QW\ ZKDAMY GIVWRI 1D@DQG WDQN \ RX HYHY RQH 1RU\ RXU SDUASDARQ LQ P DNQJ 6KIHTGV VXFK D JUHDW
SOFH R OH
BLOFHUHO
$QIHD/ DURQ 0 D\RU
KIHGVWP D\ RU# JP DICFRP
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&RP P IWKH 8 SGDWAV DQG 0 HWWDJ HV

6RADGB LRILDP P LQJ &RP P WIAH

+DSS\ $XWP QR HYHU RQH
)D@LV P\ IDYRUW VHDVRQ Rl D@ EXWZ MK WH FKDQILQI FRRWY/ Rl WH GDYHV DQG FRROUGD V WH WP H
FRP HV\R S@Q |RUP RUH DPRYIWHV DQG JDWHUQIV Z H FDQ DOHQWR [Q DZ DWP HUP LGHX —DP KDSS\ R \VD\
WDMMKHH DH D 1HZ HYHQW VFKHGX®IG |RU HYHU RQH VR SDUBNH 1Q WURXIKRXWWH QH WFRXS®! RI
P ROKV ) UMD WRXJK —Z DQWIR DANQRZ BIGIH -RDQ + HEHUMWH + RWMW DQG -QUAKPRUIRURXUSUHP IHUH
6DVADIRRQ &RXQAORQ $J1QJ  VSRQWRWHG +XE &OE  KHTG DWMH + RWEKRS RQ 6HSWP EHU W 6HYHDO
OGH DMQGHG DQG ADIWG 0 RVDIF * W * BREHV 7KDON \RX DIDIQ -RDQ 2 XU 2 PREHU +XE &OE
0 HP RUHV Rl 6FRWDQG DQG ( QIMQG Z DV SUHVHMG E\ % 51HKO) MMP P RQV DQG KHUO RKHU $ 51HKO
DQG Z DV YHY Z HOUHFHYHG : DWK WH 9LaIH -QIRWP DARQ SDUHV DQG HP DICP HWWDJIQJ IRUD + XE &OXE
WDAP D\ SITXH \ RXU IQMHMQ IXWH P RQKY $V Z HD HYHU RQH LV Z HBRP H VR S@Q DQG RUDQ] H D
+XE &OE HYHQMKDW RX Z RX@ @NH VR VKDUH Z IW RXU9 LA H UHMGHQW
8 QJRUXQDWD WH / LOH' DQAQI FOW VFKHGX®IG IRUP IG 2 RREHUKDG VR EH FDQFH®IG 2 PREHUVKRXT
VHH WH LOMDOZ HHND &DUG &XE %RDUG * DP H JDWHUQIV EHILQ DWIKH + D@ 7KHVH VKRX@ SWRYIGH ®W R
IUHQGD FRP SHWARQ DQG DQ RSSRUXQIW VR VRAD H Z IWK 1UHQGY DQG QHLIKERY/ / RRNQJ DKHDG D &UDIW
(YHQQI &OW R EH KHG 1Q ' HFHP EHU VR P DNH &KUMR DV &HQMSIHAHY IV EHQI SOQQHG $ YHU
VDBIQMG DQG DUMME ) DO HVLI QHUKDV NQG® RITHUHG VR DWIMAKY Z WK WKLY HYHQW?2 QFH DIDIQ Z DWK WH
&RP P XQW SDIHVIRUP RWHIQIRWPP DARQ RQ WKLY ) HVYH + DSSHQLQU

$@RUQRZ
/106 . OWHQ 3WRIWDP &RRUGEIODRU 5HVRWBLAMIH Rl 6KIHGV

S, o™
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$ FRUQ URDWZ DV KHTG RQ$XIXW W DAMH + XE  7KH P HDQZ DV GHIFIRXV Z W RHGIWIRIQJ VR WH ( YHQW
&RP P MWWH  7KDQNV VR $CDQG -RDQ + IHEHUATRURI HUQI WHUFRP P XQW JDUGHQ VR WDWZ H Z HH DEG®I R
JIRZ WH FRUD 1RU WL HYHQMUWIKWQ RXUFRP P XQW 7KDOQNV IRUWH P DQ' KDQGV WDWSOQWMG DQG
W WH FRWD 7KH YICDUH DOR SWRYIGHG D Z DIMUMIGH ERXQR FDWBI | RUWH FKLGBUHQ Z KIFK WH
UHD® VHHP HG \R HOWR

$V WH 6HDVRQV FKDQIH Z H MY DQWR JHWRIHWHU 7KRH :  [QMUP RQWY FDQ EH BQH® IRUVRP H 2 XU
FRP P WWH Z DQW VR NHHS \ RX EXVt 7KH ( YHQW Z H S@Q DUH SOQQHG Z IW FRWHRYHU QP 1QG + WD
I XQGUDVHUWDWZ LOEH SRWMG W/ \ RXU DWMAQGDQRH DQG SDUAASDARQ WDWP DNHV 6KIHGV WH EHVSORH
R FD@KRP H

8 SFRP LQJ ( YHQW

&DVIOR 1 LIKW $ GXO\BRVAXFN . IGVE&KUMP DV
70 \ RXUOKAN DWGKLH@V &DVQR * lYH \RXUHD D EUHDN FRP H %IQ] WH FKIGUHQ RXW RUWH
1UKW RQ 1RHPEHU W RXWWR WH $GXOV&KUMR DV DIWLORRQ Rl IXQ DQG D YIMW
7IENHW DUH VR@ RQOOH KHWH 1Q 3REAN DQG FHOEWDM \WKH Z W 6DQBDRQ' HAHP EHU W
DGYDQFH  IRU SHIRQ RU  KRIGD ZIW \ RXU QHIKERXW/

RQ' HAHP EHU QG

.
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&RP H RXWDQG WU\

\ RXU OXFN
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* LHHQVSDFHV &RP P IWWH

DON\ RX VR WH + RUAEXGOXUH &RP P MWH Z KR SOQWG DQG WQGHG VR WH EHDXWXODUDQIHP HQW R
EDUHY DURXQG WH YIGDU H WLV VXP P HU  &RQILUDMOMRQV VR WRVH Z KR SDUAASDWG LQ WH &RP P XQMHV
IQY%BRRP 0 ILDF®I* URZ %W DUGHQ 6HOPUWRQ 7KH&RP P IWMH Z LDSSHG XS WH \ HDUYLHZ IQJ WH YDURXV

EDUHY GMVAXWIQI SOQV IRUQH W HDU DQG HQGIQU Z W D JDMHUQ] DWMMH KRP H RI &KHY OSREVRQ
7KDOW &KHU O : DK RXWRUWH FKDQIH 1Q VHDVRQ DQG WH EDUHY EHQJ GHFRUDWQ Z WK &KUMP DV

DUDQIHP HQW

* RRG/ XFNVR/ RQJ VWP H5 HVMGHQW

: HZRX@ @\HWR Z MK $CDQG/ [] 9XVE\ JRRG OXAN DQG DMH EHVRQ WHUP RYH\R WHUQHZ KRP HIQ
6DVNDVRRQ / ] DQG $0DYHG DWBKIHGVIRU  \ HDUW/ DQG GXUQJ WDVWAP HZ HH YHY LQYROHG LQ WH
&RP P XQW 7KDQN\ RX |RUD@ RXUYROQWHUWP HDQG KRSH\ RX W\ 1Q VRXFK

S, o™





















